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SRR EE Consolidated statement of income

(47 : FF)
(PY mn) FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
20114381 20126E3A8 20134384 20146388 20154338 20166:3A8 20174384 202141278 202261271 2023%12A8
(Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) Gross Sales) (Net Sales) (Net Sales) (Net Sales)
L Gross sales or Net sales 4,919,429 4,918,386 8,302,510 13,157,512 15,907,351 17,972,491 22,639,549 31,521,529 35,890,983 39,613,864 41,501,338 41,857,486 37,304,590 49,020,592 9,697,576 13,415,621 13,524,048
75 LIR{E Cost of sales 3,675,231 3,989,317 6,498,760 10,739,778 13,173,688 14,167,824 18,583,650 25,918,526 28,999,307 32,426,838 34,994,065 34,327,898 34,631,784 30,800,123 40,253,162 1,738,795 2,609,326 2,573,255
7 LR Gross profit 1,244,197 929,069 1,803,750 2,417,733 2,733,662 3,804,666 4,055,898 5,603,003 6,891,675 7,187,026 7,335,412 7,173,440 7,225,702 6,504,467 8,767,430 7,958,781 10,806,294 10,950,793
RS ER U — M EIEE Selling, general and administrative expenses 1,040,016 1,446,513 1,582,313 1,691,398 1,873,605 2,484,498 3,642,264 4,755,283 5,834,179 6,499,488 7,019,719 6,874,003 6,503,133 6,307,353 7,141,337 6,659,943 9,135,237 10,029,254
ey Operating profit 204,181 A 517,444 221,436 688,332 860,057 1,320,168 413,634 847,719 1,057,496 687,538 315,693 299,346 722,568 197,114 1,626,092 1,298,838 1,671,056 921,538
HRHRE Non-operating income 3,382 10,113 13,826 6,862 6,562 16,020 89,981 86,868 150,625 89,983 79,063 372,832 220,427 231,205 268,522 409,323 336,752 397,854
ERHEA Non-operating expenses 79,240 5,690 1,596 30,562 2,267 1,726 74,024 93,676 10,995 33,398 146,548 96,219 39,406 21,462 28,420 8,512 501,180 6,382
R Ordinary profit 128,322 A 513,021 233,666 664,632 864,351 1,334,462 429,591 840,911 1,197,126 744,122 248,208 575,959 903,588 406,857 1,866,195 1,699,649 1,506,629 1,313,010
RIS Extraordinary income 26,773 88,470 11,284 22,376 5,091 3,547 251,762 285,003 78,526 103,405 77,200 51,683 439,795 210,938 359,770 48,617 2,943,464 544,395
HaBlIAL Extraordinary losses 31,116 66,042 19,339 193,920 51,247 129,006 92,225 68,284 93,889 165,725 518,122 424,841 230,349 175,622 259,304 137,086 274,000 270,670
BB LMRIL Profit before income taxes 123,980 A 490,593 225,610 493,088 818,195 1,209,004 589,128 1,057,719 1,181,762 681,803 4192,713 202,801 1,113,034 442,173 1,966,661 1,611,179 4,176,093 1,586,735
EABL HRBRUBRB Income taxes - current = 3,353 6,150 121,317 307,416 422,171 268,441 549,502 431,646 510,830 211,689 156,054 476,589 119,947 544,202 489,197 1,554,656 695,986
EABFEM B Income taxes - refund = - = - = - 410,220 - = - = - = - = - = -
Income taxes - deferred = 1,494 12,240 4 34,798 41,394 1,822 23,220 451,684 A 15427 4 28,130 33,812 30,926 4 112,297 144,426 A 47,948 5,015 27,155 431,794
Total income taxes 71,341 4,847 18,390 86,519 348,811 423,993 281,441 497,817 416,219 482,700 245,501 186,980 364,291 264,374 496,254 494,212 1,581,812 664,191
Profit = - = - 469,384 785,011 307,686 559,901 765,543 199,102 4 438,215 15,820 748,743 177,799 1,470,407 1,116,967 2,594,281 922,543
SESZERARCE (IR T B LRI S Profit attributable to non-controlling interests = - 2,453 - = - 3,625 8,222 79,039 53,444 12,610 5,843 9,986 13,079 48,197 87,873 57,303 4 43,595
SREHRE (IR T LRI Profit attributable to owners of parent 52,639 A 495,440 204,766 406,568 469,384 785,011 304,061 551,678 686,504 145,658 A 450,825 9,977 738,756 164,720 1,422,209 1,029,094 2,536,978 966,139

()1 LECHEREEFNTEDER A,

2.2021F 12AMOME LD NI T ZRFEE] (PRATTEERE295 202043A310) FEBALTENFT,

7., IESBHICHT BRE 7T LB MERL, 20214 12BMURICH L. LR E HREAL THDFEA.
3.2021F 1238 DREN (BREFOFKA) £3H31AN512A31HCEBVELELLE.

BRI 70520214F 1271, 20204 3AMF THREMA3A31E T o LA RUREAT 211 3202164A 1B 520214 12A318095 A,

20204 3AMIF TREMN12H 318 TS IEEFRHE20214618180'52021 412831 A0125 AMEEEHREM LTS0S,
4.201554R 1B (RIS i 3 i ERLD, , LR LTRBELTEDFET.
5.2015%F4F 1 AU (CRIET 2 BRER, 3 = N L EXEBECRRY RBLTEDFET,

%1.Gross sales or net sales do not include consumption taxes.

2.”Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29) has been applied since the beginning of the year ending on December 2021 (the fisical year 2021).
In accordance with the transitional treatment prescribed in the proviso of Paragraph 84, the new acounting policy was not applied retrospectively to the period prior to December 31, 2021.

3.Effective from the fiscal year ending December 31, 2021, the Company has changed its fiscal year-end (the last day of the fiscal year) from March 31 to December 31
‘The transitional year for the fiscal year ending December 31, 2021 is a 9- month period from April 1, 2021 to December 31, 2021 for the Company and its consolidated subsidiaries whose fiscal year ended on March 31 before the change is applied.
The Company and its consolidated subsidiaries whose fiscal year ended on December 31 before the change is applied are consolidated for 12-month period from January 1, 2021 to December 31, 2021.

4.Starting with financial statements for fiscal years and consolidated fiscal years beginning on or after April 1, 2015, income before minority interests is presented as net income.

5.Starting with financial statements for fiscal years and consolidated fiscal years beginning on or after April 1, 2015, minority interest is stated as net income attributable to non-controlling interests.



EREENRE Consolidated balance sheet

(42 F3)
OPY tn). FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
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1. Effective from the fiscal year ending December 31, 2021, the Company has changed its fiscal year-end (the last day of the fiscal year) from March 31 to December 31.

The transitional year for the fiscal year ending December 31, 2021 is a 9- month period from April 1, 2021 to December 31, 2021 for the Company and its consolidated subsidiaries whose fiscal year ended on March 31 before the change is applied.
“The Company and its consolidated subsidiaries whose fiscal year ended on December 31 before the change is applied are consolidated for 12-month period from January 1, 2021 to December 31, 2021.

2. Since the partial amendments of "Accounting Standard for Tax Effect Accounting” (ASB) Statement No. 28, February 16, 2008) has been applied from the fiscal year ending March 31, 2019, the figures for the fisal year ended March 31, 2018 are retroactively adjusted.

3.Minority Interests" from the fiscal year ended March 31, 2013 to the fscal year ended March 31, 2014 are listed under *Non-controlling Interests".

4 "Accounts Payable" through the year ended December 31, 2012 and "Accounts Payable® rom the year ended March 31, 2021 through the year ended December 31, 2022 are listed under *Notes and Accounts Payable.

5."Total Valuation and Translation Adjustments" through the fiscal year ended March 31, 2010 s sted as "Total Accumulated Other Comprehensive Income”.

6. Accounts Receivable" for the fiscal year ended March 31, 2007 through March 31, 2013 and "Notes and Accounts Receivable” for the fiscal year ended March 31, 2014 through March 31, 2021 are fisted under Notes, Accounts Receivable and Contract Assets”

4



ER6ERFEDEFAEFHATE

Quarterly consolidated statement of comprehensive income (FY2018-FY2023)

(B2 FH)
(JPY tn) FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
201943848 202043848 202153848 2021512843 2022412848 2023512848
LHRREF Profit 748,743 177,799 1,470,407 1,116,967 2,594,281 922,543
TDAMDBIEF Other comprehensive income
s Valuation difference on available-for-sale
TOMBMEES M ZE=RRE cecuritios A 73,949 A 4,888 377,703 A 258,823 414,823 A 332,369
uriti
AENEREE Foreign currency translation adjustment A 86,026 A 46,597 A 14,241 192,403 141,801 97,507
N Remeasurements of defined benefit plans,
BB (3R P 6,307 705
net of tax
v A e Share of other comprehensive income of
B ERSt O I DRFOEXEE N ) . A 362 A 6,508 2,653 A 7,447 95,052 23,643
entities accounted for using equity method
T BIENREST Total other comprehensive income A 160,338 A 57,994 366,116 A 73,867 657,983 A 210,513
BIEREE Comprehensive income 588,404 119,805 1,836,523 1,043,100 3,252,265 712,030
(RER) (Comprehensive income attributable to)
~ _ Comprehensive income attributable to owners
BSHRE (CHRDEIEFIE ¢ " 584,327 106,300 1,786,738 932,365 3,186,891 732,703
of paren
Comprehensive income attributable to non-
FESZECHRE (LR D BIERIE P 4,076 13,505 49,784 110,734 65,373 A 20,672

controlling interests




EECEEFEOERF Y1 - JO—FHEE

Consolidated statement of cash flows(FY2018-FY2023)

(84 )
EREBCEBFrYS I T0- Cash flows from operating activities
RRSHERN LRI Profit before income taxes 1,113,034 442,173 1,966,661 1,611,179 4,176,093 1,586,735
R Depreciation 149,425 151,525 150,651 150,978 227,306 221,552
DNAMEDER Amortization of goodwill 18,492 8,597 8,597 8,792 18,845 7,351
SISO (A D) Increase (decrease) in allowance for doubtful accounts 4 236,671 37,901 47,826 415,690 489,740 39,760
REHTIYSOEGR (A HHD) Increase (decrease) in provision for bonuses for directors (and other officers) 14,350 414,350 - 39,000 439,000 -
SISO (A SHD) Increase (decrease) in provision for bonuses 34,970 434,970 53,160 122,059 4 168,569 49,103
BRI Share-based payment expenses 9,063 26,722 17,105 - 27,433 48,138
SRHERUERRYE Interest and dividend income 4 28,690 415,553 411,436 45,898 A 15,889 420,198
wiRiR% Impairment losses 59,373
RS ANAS (A (33) Loss (gain) on sale of intangible assets 469,794
LA Interest expenses - 7 39 281
EERRCAAL (435 Loss (gain) on sale of non-current assets - 413,956 - 17,999 732
EIE B IR Loss on retirement of non-current assets 1,658 7,165 21,205 2,549 - 1,151
PIREHRTER Loss on valuation of shares of subsidiaries and associates - 66,331 -
AR Impairment loss - 9,833 47,572
THRFOREAS Gain on reversal of share acquisition rights 423,939
ENBET RV NS0 v USIBR Overseas consolidated subsidiary restructuring costs - 5,955 37,424 4,142
REFRESTRIAS (A5 Loss (gain) on investments in investment partnerships 440,057 419,761 437,308 4 204,101 482,516 132,153
REBETSIRUFERS (A35) Loss (gain) on sale and valuation of investment securities 4 144,643 462,781 4 206,154 60,033 42,806,627 4367,176
) Loss (gain) on sale of shares of subsidiaries and associates 463,614 49,057 419,004
TS BRI (A5 Share of loss (profit) of entities accounted for using equity method 35,812 4 129,895 4 179,499 128,135 4 169,552 4 196,571
BEEAR (A3 Foreign exchange losses (gains) 44,658 411,894 19,727 52,771 434,002 44,368
BRA Subsidy income a5112 414,526 49,701
RS Loss on compensation for damage — 57,500
FoLEHEDIEHE (A 21800) Decrease (increase) in trade receivables 706,833 A 1,186,838 A 3,683,726 1,806,094 A 1,042,260 889,159
RSO (A (31800 Decrease (increase) in advance payments to suppliers 16,455 A 218,237 217,872 A 89,836 110,324
AEABREOISHER (A (2H2) Increase (decrease) in trade payables A 575,700 564,429 4,686,518 A 1,699,067 229,613 97,696
RRAGDIEHR (A G150 Decrease (increase) in accounts receivable - other 449,048 4 111,357 4 170,682 4232,684 466,290 145,962
FIHEBS OISR (4S80 Decrease (increase) in consumption taxes refund receivable 417,188 4217,555 224,984 47,476 452,352 4203,124
FIBRUFILEROMEIER (A (L) Increase (decrease) in accounts payable - other, and accrued expenses 87,274 85,238 99,961 228,008 49,239 188,515
FIHERS OISR (4 GHD) Increase (decrease) in accrued consumption taxes 51,004 457,269 454,266 4422,375 223,613 466,974
AR (A G0 Decrease (increase) in prepaid expenses, 410,126 438,364 A17,771 477,346 457,133 476,733
FIRBOEER (A HL) Increase (decrease) in advances received A 267,756 172,957 115,307 183,143 A 111,212 A 59,239
FADROMEER (A D) Increase (decrease) in deposits received 6,697 A 37,472 40,019 10,865 11,779 50,452
Z0ft Other, net 145,091 A 99,510 A 21,244 A 12,495 44,811 A 26,808
& Subtotal 920,019 A 547,992 3,374,770 1,694,039 836,291 2,311,345
FIBRUBRLSDOZMA Interest and dividends received 130,518 112,725 12,873 4,668 60,145 66,764
AROTIA Interest paid - a7 439 a219
RENRDZIEA Subsidies received 5,112 14,526 9,701 2,837 340 8,706
FEBH DTG Compensation for damage paid - 457,500
ENBSOTIIAR SRR (A 35234) Income taxes refund (paid) 4 108,278 4 645,256 78,477 477,12 4511,534 41,794,248
ERESICLZFrvIa - JO— Net cash provided by (used in) operating activities 947,371 A 1,065,997 3,418,321 924,325 385,202 592,349
BEECEBFrYS - I0— Cash flows from investing activities
AREEREOREICSBRH Purchase of property, plant and equipment 466,507 480,677 431,690 4 120,599 4 408,469 4 648,597
R AR ORI S B3 Purchase of intangible assets 4102,576 489,395 4138,228 442,147 421,439 410,460
RCEIE SO L BMA Proceeds from sale of intangible assets. 74,175 - 13,517 - 4,000
BEBEESORBIC B Purchase of investment securities 4 392,085 4310,093 4 303,051 272,569 4 508,806 305,899
ASER@H ORI LBMA Proceeds from sale of investment securities 359,260 232,888 327,648 47,618 3,004,892 524,083
PRSI & BRA Proceeds from sale of shares of subsidiaries and associates = 29,400 -
WREORADEEE 5 F KRR & BT Payments for sale of shares of subsidiaries resulting in change in scope of consolidation 4 140,759 427,138 449,640
WREORADOEEE 5 F KRR LSRN Proceeds from sale of shares of subsidiaries resulting in change in scope of consolidation = 58,354 = -
WREORADOEEE 5 F U KROWBI L BT Purchase of shares of subsidiaries resulting in change in scope of consolidation - 224,473 = —
PRSI LSRN Proceeds from sale of shares of subsidiaries and associates - [ -
FAHORHCEZIA Proceeds from liquidation of subsidiaries - 119,717 - -
BHCE B Loan advances 413,419 427,319 411,200 45,600 4 44,980 419,160
HAROEMRICEBMA Proceeds from collection of loans receivable 26,748 20,279 14,633 19,092 9,373 48,155
EARESOEIRIESEA Proceeds from refund of guarantee deposits 5,893 187,832
EARISOEACS B Payments of guarantee deposits 417372 4 209,928 436,891
BEBRESD SOBRICEDMA Proceeds from distributions from investment partnerships 78,208 96,762 74,933 211,375 152,906 217,802
EEREEHORTIC & BT Payments for asset retirement obligations - 45,800 49533 = —
Z0ft Other, net 4,281 A 22,318 A 8275 5,439 A 21,450 A 56,085
BEECEBFrYS - J0— Net cash provided by (used in) investing activities 4172,673 4 177,610 4 130,671 217,180 1,957,992 495219
MBECEBFrySa - J0— Cash flows from financing activities
S A BB L Bt Repayments of short-term borrowings — 42,244 -
FEANICRBRA Proceeds from long-term borrowings 13,860
RIEAROBA(C & B3 Repayments of long-term borrowings 45,387
2 Purchase of shares of subsidiaries not resulting in change in scope of consolidation A 5,946 48876 A 280,840
FIHRRATIC R BWA Proceeds from issuance of new shares - 169,659 - —
FHRTFHIEDITEIC K BHADRITICE DA Proceeds from issuance of shares resulting from exercise of share acquisition rights - 21,432 13,566 - 1,278
ESHROREICE SR Purchase of treasury shares - 43,004,196 4 167,523 41,644,246 42,002,735
BCHRIAONS T L DA Proceeds from disposal of treasury shares - 962,014 - 2,999,996 - —
REBOTILR Dividends paid 491,918 4 133,259 4 104,252 321,960 4 216,636 4 556,765
FRRAENDRLGOTII Dividends paid to non-controling interests 42,144 41,539 43,925 423,260 447,629 429,259
O Other, net - A 456 - —
MBESICLZFrya - JO— Net cash provided by (used in) financing activities A 100,009 818,339 A 3,090,941 2,670,021 A 1,910,756 A 2,859,849
BARURAASNCHRBABER Effect of exchange rate change on cash and cash equivalents 1,271 414,789 21,026 4 562,862 4378,228 4312,956
RERURRFSNOLR (A3H) Net increase (decrease) in cash and cash equivalents 675,959 4 440,058 217,735 2,814,304 54,209 42,675,676
IR SHARURSAS MDA Increase in cash and cash equivalents resulting from inclusion of subsidiaries in consolidation — 56,324 —
RERUVREFASNOMERE Cash and cash equivalents at beginning of period 9,491,272 10,167,232 9,727,173 9,944,909 12,759,214 12,869,748
RERVREESNOMKIEE Cash and cash equivalents at end of period 10,167,232 9,727,173 9,944,909 12,759,214 12,869,748 10,194,072
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ER6BRFEDMET I A > MM

IBEIA> b

sarsLm
(Gross sales)

Segments (FY2006-FY2013)

IREBE

(Agency)
)

(Overseas)

AFAPIASFIVEE
(Media contents)

Zzoft
(other)

1S5y NEEFE
(Internet)

2,565,533

1,744,757

Sales Breakdown by Segments (FY2006-FY2022)

319,489

2,455,810

405,037

2,931,666

718,222

3,737,290

T VEESBE
(Mobile)

2,319,120

2,981,183

Hit - CONPE
(Consi Other)

THRUHHRBE - ZOft

(Overseas/New Bussiness/Other)
BE - TOM
(New Bussiness/Other)

AFVITO/ A TEE

BIA i
i3
BIA MAK
(Segment income
or
Segment loss)

(Content provider)
&

(Agency)

(Overseas)

AFAPIASTFIVEE

(Media contents)
Oft

(Other)

S5y NEEFE
(Internet)

34,775

259,544

5,473,067

54,143 365,771
892,166 1,148,536

64,873

A 119,757

186,519

9,455,035

A 70,814

292,118

10,485,087

A 155,773

482,081

T VEESBE
(Mobile)

430,090

173,124

Eit - CONFE
(Consi Other)

THRUHHRBE - ZOft
(Overseas/New Bussiness/Other)

FREE - TOM
(New Bussiness/Other)

AFVITO/ A TEE

4 35,506

(Content provider)

780,378

A 260,800
A 26,087 A 61,839

1,060,452

1,035,267

14,575,084

2,236,221

12,649

1,684,754

A 231,632

(BT : T, MENET)

19,170,404
1,891,987

1,571,974

1,768,854
A 218,557
A 24,979

A 142,713

161,964 164,952

BEIAY N Segments (FY2013-FY2021) (BT : TR, BRERENET)
AR~ DA SIS
o 14,627,863 15,942,718 17,642,757 17,401,823 17,486,198 19,102,203 18,645,076 25,930,482 3,605,325
SRR PCEIILES
12,301,641 12,365,894 13,941,264 18,288,810 17,197,900 17,875,426 14,402,390 15,816,997 1,639,751
(Agency) (PC)
&t
26,929,504 28,308,613 31,584,022 35,690,633 34,684,008 36,977,629 33,047,467 41,747,479 5,245,077
SEFE LS (Total)
(Gross sales) Coverseny 2,895,349 5,573,138 6,813,101 5,860,636 6,117,460 4,084,146 3,202,087 5,917,063 3,675,362
XFATIAFIUE
1,679,590 1,848,901 1,035,055 697,098 686,643 582,451 623,023 756,714 221,266
(Media contents)
o
othen) 17,084 160,329 181,685 81,100 13,134 213,259 432,012 599,335 555,869
=53
LA S (hgency) 2,767,872 2,713,108 2,759,307 2,975,448 2,202,461 2,613,138 2,202,492 3,555,260 2,533,973
i
4 138,290 7 4 194,1 4 830,32 4 130,6 At 4 324,7 4 117,011 335,491
J— (Overseas) 38, 37,695 103 830,325 30,605 30,084 763 0 35,
e
(Segment income T TR 4423839 4 214,387 4208316 474,301 4 191,840 4 21,497 56,270 49,707 56,040
or (Media contents)
=
Segment loss) (o‘:::) A 181,615 A 288,418 A 374,025 A 273,802 A 237,061 A 84,429 A 100,347 490,185 A 45,790
(847 : T, WHERENET)
FEIAS Segments (FY2021-FY2023) (Net Sales) (Net Sales) (Net Sales)
SISy PIA LT 2,070,454 3,624,814 4,077,238
(Ads Platform) o T o
B 4,516,789 5,931,868 5,611,558
(Domestic)
SEE LR I-SI>—5%
2,068,946 2,238,035 2,288,318
(Net sales) (Agency) (Overseas)
&t 6,585,735 8,169,904 7,899,877
(Total)
Zoft
1,041,386 1,620,901 1,546,932
(Other)
TR ITISY I LT 926,584 1,675,870 1,326,59
R (Ads Platform) ' o o
TIAY MAK I-S1> 5%
. 2,072,831 2,099,087 1,537,923
(Segment income (Agency)
or Zoft
43611 86,106 67,067
Segment loss) (Other)
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SEFEDER[IERTEE (MWEHALLE) Consolidated statement of income (Q o Q)

(B4 : M)
(JPY tn) FY2022 Q1 FY2021 Q2 FY2022 Q3 FY2022 Q4 FY2023 Q1 FY2023 Q2 FY2023 Q3 FY2023 Q4
20226128488 20226128488 20226128488 20226128458 2023%F12883 2023%F128483 2023%F128483 2023%F128483

EluEs 5200448 530 4TI EluEs 5200448 5304 4TI
pliats) Net sales 3,518,431 3,213,534 3,215,291 49,643,233 3,455,436 3,387,731 3,278,144 3,402,737
pllalLi) Cost of sales 713,582 625,333 629,799 46,815,481 556,768 647,406 599,709 769,371
7o L HFI Gross profit 2,804,848 2,588,200 2,585,492 2,827,751 2,898,667 2,740,325 2,678,434 2,633,366
RFTERV— SRS Selling, general and administrative expenses 2,149,158 2,294,196 2,345,511 2,346,371 2,358,677 2,650,602 2,651,921 2,368,052
EEAI Operating profit 655,690 294,004 239,981 481,380 539,989 89,722 26,513 265,313
EHIME Non-operating income 64,041 38,001 85,523 149,185 67,337 111,708 78,069 140,738
EXNER Non-operating expenses 23,569 318,421 21,658 137,530 32,104 A 26,540 231 586
preyiliay Ordinary profit 696,163 13,584 303,846 493,034 575,223 227,971 104,350 405,465
FFBIFzE Extraordinary income 71,159 1,016,265 352,408 1,503,630 323,667 51,073 12,097 157,557
ESHlEEES Extraordinary losses 33,347 64,076 32,432 144,144 3,870 93,946 6,357 166,496
e R LR Profit before income taxes 733,975 965,774 623,822 1,852,521 895,020 185,097 110,090 396,526
SEANIE income taxes 216,267 482,133 154,311 729,100 276,772 156,062 132,090 99,267
HHAFEFI Profit 517,708 483,641 469,510 1,123,421 618,248 29,035 A 22,000 297,259
IEZAHRE (CIRE T D LRI Profit attributable to non-controlling interests 16,681 28,752 15,671 A 3,802 A 436 A 42,473 A 1,722 1,036
BT CIRE T 2 LR Profit attributable to owners of parent 501,027 454,888 453,838 1,127,223 618,685 71,509 A 20,277 296,222

CH)1. FLEBCEEBEREEENTSDERA.

%1 Net sales do not include consumption taxes.



SEFEOHRETIAS MRS (MHEHALLE) Sales Breakdown by Segments (Q oQ)
(B : FH. IS )

7RISy NI A —IPBE

787,426 880,109 946,713 1,010,566 1,041,041 1,026,934 993,488 1,015,774
(Ads Platform)
EA
1,666,085 1,358,668 1,295,912 1,611,203 1,538,285 1,306,711 1,322,116 1,444,445
(Domestic)
shEBsE L= I->1>3—%% pii: o
571,922 618,190 567,229 480,693 462,478 682,067 618,403 525,368
Net Sales (Agency) (Overseas)
=
;Il'nt I) 2,238,007 1,976,858 1,863,142 2,091,896 2,000,764 1,988,778 1,940,519 1,969,814
ota
zoft
(Other) 492,997 356,565 405,436 365,901 413,629 372,018 344,136 417,148
T RISy NI A—LPEBE
399,240 368,823 410,594 497,212 455,096 376,913 271,641 222,944
(Ads Platform)
) I—SI>3—FHESEE
TOA> BRI e 742,895 432,967 342,801 580,423 495,866 276,917 263,073 502,064
= (Agency)
R(3ER Zoofs
Segment profit or loss (Other) 20,655 37,009 42,081 A 13,638 68,341 A 6,758 2,087 3,397
AL - 2UEE
A 507,099 A 544,795 A 555,495 A 582,617 A 479,314 A 557,350 A 510,289 A 463,093

(Adjustment amount)

CE)1. mEBCTHEREEFNTEDEEA.

%1 Net sales do not include consumption taxes.
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Hifl 6 BREEDHNDIRR ~ Stock Info (FY2018-FY2023)

FREERIERNHEED IR Shareholders Breakdown by Investor Types
HEk® Treasury Stock 2,837,800 - 3,312,100 194,500 2,394,980 2,923,880
BRI Financial Institutions 378,000 1,268,200 2,294,900 5,687,800 3,807,900 2,979,800
Esatt Securities Companies 2,509,950 1,464,072 1,419,097 2,001,649 1,477,306 771,207
TOMEPBEA Domestic Companies 4,268,600 7,241,300 7,192,200 10,744,900 11,015,401 10,742,001
SHEA Foreign Institutions and Individuals 1,037,860 1,540,309 1,956,461 1,632,705 504,536 935,379
A - Zoft Individuals and Others 30,556,290 30,074,619 25,477,542 21,742,146 22,803,577 23,653,733

EEisY

Treasury Stock 6.82 — 7.95 0.46 5.70 6.96

BRI Financial Institutions 0.91 3.05 &5 13.54 9.07 7.09

SERI Securities Companies 6.04 3.52 3.41 4.77 3.52 1.84

TOMEPBEA Domestic Companies 10.26 17.41 17.27 25.58 26.22 25.57

SHEEANE Foreign Institutions and Individuals 2.50 3.70 4.70 3.89 1.20 2.23

A - Zoft Individuals and Others 73.47 72.32 61.16 51.76 54.29 56.31
PREKRIBIHEDHIRR Shareholders Breakdown by Number of Shares

Botkt Treasury Stock 1 — 1 1 1 1
500,0008& £ 500,000~ 2 4 3 6 3 6
100,000%k £499,999Kk LT 100,000 - 499,999 18 16 17 15 12 11
50,0008k £99,9994k A F 50,000 - 99,999 27 23 25 22 23 20
10,0008k £49,999Ek LT 10,000 - 49,999 293 287 230 187 202 180
5,000%k0 £9,9994k U F 5,000 - 9,999 493 493 391 296 318 279
1HRLE4, 999K T 1-4,999 23,309 20,459 20,100 16,542 16,344 14,125

ElEisY

Treasury Stock 0.00 — 0.00 0.01 0.01 0.01
500,0008& £ 500,000~ 0.01 0.01 0.02 0.03 0.03 0.04
100,000%k £499,999kk LT 100,000 - 499,999 0.07 0.07 0.08 0.08 0.07 0.08
50,0008k £99,9994k U F 50,000 - 99,999 0.11 0.10 0.12 0.12 0.14 0.14
10,0008k £49,999Ek LT 10,000 - 49,999 1.21 1.34 1.10 1.09 1.20 1.24
5,000%k0 £9,9994k U F 5,000 - 9,999 2.04 2.31 1.88 1.73 1.88 1.91
1HRLE4, 999K T 1-4,999 96.56 96.17 96.80 96.94 96.67 96.58

2023F12AFKDA#EER  Major Shareholders (31/12/2023)

FATEMRIHE Shares Outstanding
HREHE Total number of shareholders

42,006,000 #
14,622 %

1 s BA 8,149,300 20.85
2 FREEEHRIAT 4,000,600 10.24
3 HRHEHBRED YR—ILT 1 2T 3,639,100 9.31
4 HARHBIRED Y X571 7)(— hF—X 2,837,800 7.26
5 BAYZS— b5 MEFRITHARH (185E0) 2,421,000 6.2
6 e A 2,045,800 5.23
7 BNY GCM CLIENT ACCOUNT JP 485,839 1.24
RD AC I1SG (FE—AC)
8 B 396,000 1.01
9 HRSHBEADR b7+ BITUEFED) 220,100 0.56
10 J—ILRIY - By OZGESHRR BNYM 183,100 0.47
&ait 24,378,639 62.37

CE)1. . BotlzE2,923,880EEL THEDEIH. LRAMKENSEBHFHLTHDET.
2 FHHRIEEEEEHRAZ RV THELTEDET.

%1 The Company holds 2,394,980 shares of treasury stock but is excluded from the above major shareholders.

2 Shareholding ratio shows the ratio against the total number of common shares issued excluding treasury stock.
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ER6EREEDEEIEE

Management index (FY2018-FY2023)

- FY2018 FY2019 Y2020 FY2021 FY2022 Y2023
20194388 20204355 20214355 2021461258 202212595 202361288
B ] Highest Price plad 873 476 995 1,041 919 740
REME ] Lowest Price plad 358 202 198 615 479 477
AR ] Closing stock price at end of period plad 404 225 818 827 500 505
RS RS %1 (DPS) m Dividend per share plad 3.44 2.50 8.42 5.17 14.10 5.77
AFIEID %2 % Dividend yield % 0.85 111 1.03 0.63 2.82 1.14
[SEEREE] % Payout ratio % 22.72 28.60 34.85 25.01 37.39 22.83
FAT AR #* Number of issued shares Shares. 41,588,500 41,588,500 41,652,300 42,003,700 42,003,700 42,006,000
By {lFEER FA Market JPY tn 16,801,754 9,357,412 34,071,581 34,737,059 21,001,850 21,213,030
St FA Total amount of treasury stock acquired JPY tn - - 2,999,996 167,289 1,641,884 1,999,936
(BRI (Consolidated index)
- FY2018 FY2019 Y2020 FY2021 FY2022 Y2023
20194388 20204355 20214355 2021461258 202212595 202361288
18 HEE (BPS) M Book-value per share plad 293.40 294.90 286.58 349.64 402.87 364.93
18 EAFLR (EPS) M Earnings Per Share plad 19.06 4.16 34.46 26.53 63.49 25.07
PR (PER) f&  Price earnings ratio 21.20 54.09 23.74 31.17 7.88 20.14
PRl EESE (PBR) f&  Price book-value ratio 1.38 0.76 2.85 2.37 1.24 1.38
(RS (Index)
FY2018 FY2019 Y2020 FY2021 FY2022 Y2023
2019%388 20204355 20214355 2021461258 202212595 202361288
15, HEE (BPS) M Book-value per share plad 274.08 283.52 263.28 318.95 325.12 327.59
18 EAFIRA (EPS) M Earnings Per Share plad 15.14 8.74 24.16 20.67 37.71 25.27
R (PER) f&  Price earnings ratio 26.68 25.74 33.86 40.01 13.26 19.98
PRl EESE (PBR) &  Price book value ratio 1.47 0.79 3.11 2.59 1.54 1.54
%11 20214 3AMDID L DESSORIR(E, BEEY7.42F LRSS EERGRI20MELERY)1. 00 THDET.,
2 RSAEDIE, MRS SEMRLEONSEEELTHOET,
3 1 B B D BSEIE 1B 0 MUBAIS TR U TR L T D ET L
x4 B L HRATED 5 THOET.
#1: Dividend per share for the fiscal year ended March 31, 2021 consists of an ordinary dividend of 7.42 yen and a dividend ( dividend for the change to the First Section of the Tokyo Stock
Exchange and the 20th anniversary of the Company's establishment) of 1.00 yen
%2 : The dividend yield is calculated as the ratio of the annual dividend to the year-end share price.
%3 1 Dividend payout ratio is calculated as annual dividend per share divided by earnings per share.
%4 : Diluted earnings per share is omitted.
BEMEER Stability Indices
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
201943508 20204£378 2021438 2021412500 202261250 2023612500
REX FA Total assets JPY tn 17,820,343 18,986,441 23,748,433 25,274,114 27,782,176 25,227,266
A FM Ordinary Income JPY tn 903,588 406,857 1,866,195 1,699,649 1,506,629 1,313,010
el FA Net Income JPY tn 748,743 177,799 1,470,407 1,116,967 2,594,281 922,543
z;:‘é:;hh%?é FM Profit attributable to owners of parent JPY tn 738,756 164,720 1,422,209 1,029,094 2,536,978 966,139
BHSEX FM Shareholders' equity JPY tn 11,369,413 12,264,632 10,987,360 14,617,960 15,957,079 14,262,364
s (# FM Dividend JPY tn 133,302 103,971 322,824 216,159 558,490 225,505
RERERFRRXL (ROA) % Ordinary profit margin on total assets % 5.07 2.14 7.86 6.72 5.42 5.20
AR K2 (ROA) % Return on assets % 4.15 0.87 5.99 4.07 9.13 3.83
EECL% 3 (CAR) %  Capital adequacy ratio % 63.8 64.6 46.27 57.84 57.44 56.54
BHCAAFIEE (ROE) % Return on Equity % 6.64 1.39 12.23 8.04 16.60 6.39
BoEARYE (CCR) %  Cash on Cash Return % 117 0.85 2.94 1.48 3.50 1.58
x1: =T LEAE (AT L) <SSR (REE) BWRE (5LE/MEA) x100(%)
2 BEALIREE = T LA (RSHHRECRET 3SR/ 7 L) <HEA (UEE) EIE% (BLR/HMEA) x100%
#1 1 Ratio of ordinary income to total assets = Ratio of ordinary income to sales (ordinary income/net sales) x Total capital (total assets) turnover (net sales/total assets) x 100 (%)
%2 : Return on total assets = Return on sales (net income attributable to owners of the parent/net sales) x Total capital (net assets) turnover (sales/total capital) x 100%
WHNRUBKIEHEER Profitability & Growth Indicators
(EfETEER) (Consolidated index)
@ Rz R EAEAAT Before application of “Accounting Standard for Revenue Recognition”
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
201943508 202043780 2021438 2021412500 202261250 202361250
FLm FM  Gross Sales 41,857,486 37,304,590 49,020,592
LTI FM  Gross Profit 7,225,702 6,504,467 8,767,430
IRRERU—REEE FfA Selling, general and administrative expenses 6,503,133 6,307,353 7,141,337
BRI FfA Operating Income 722,568 197,114 1,626,092
EERI FM Ordinary Income 903,588 406,857 1,866,195
FAMRE ICRE T D LR FF  Net Income 738,756 164,720 1,422,209
<Rz IR~
FE LR %  Gross Profit Ratio 17.26 17.44 17.89
REERU—REBIE % Selling, general and administrative expenses Ratio 15.54 16.91 14.57
F I EEEARE % Operating Income Ratio 173 0.53 332
FLEERFER %  Ordinary Income Ratio 2.16 1.09 3.81
X EMRRUBECHMTS %  Return on Sales 1.76 0.44 2.90
UHIERE
<A >
FLERER %  Sales Growth Rate 0.86 A 10.90 31.40
HEHESRRER %  Operating Income Growth Rate 141.38 A 72.70 725.00
AR RR %  Ordinary Income Growth Rate 56.88 A 55.00 358.70
B CIRE TS %  Net Income Growth Rate 7304.38 A 77.70 763.40
BRI R
O IR EAEAE After application of “Accounting Standard for Revenue Recognition”
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
201943508 20204378 20214381 2021412500 202261250 202361250
FM  Net Sales 9,697,576 13,415,621 13,524,048
FM  Gross Profit 7,958,781 10,806,294 10,950,793
FfA  Selling, general and administrative expenses 6,659,943 9,135,237 10,029,254
FfA Operating Income 1,298,838 1,671,056 921,538
FfA Ordinary Income 1,699,649 1,506,629 1,313,010
FAMRE ICRE T D LR FF  Net Income 1,029,094 2,536,978 966,139
<Rz DI~
FE LR %  Gross Profit Ratio 82.10 80.55 80.97
REERU—REBIE % Selling, general and administrative expenses Ratio 68.70 68.09 74.16
F I EEEARE % Operating Income Ratio 13.40 12.46 6.81
FLEERFER %  Ordinary Income Ratio 17.50 11.23 9.71
Fo_L RS %  Return on Sales 10.60 18.91 7.14
<A >
FLERER %  Sales Growth Rate 38.34 0.81
HEHERRER %  Operating Income Growth Rate 28.66 A 4485
AR RR %  Ordinary Income Growth Rate A 11.36 A 1285
AL IR S S SR %  Net Income Growth Rate 146.53 A 61.92

#AREE

(&3}

1 BEBCITHBRESFNTEOFEA.

2 2021F128MOME XD NREZMICEITDRE

| (BERE

138, WERHICHT BRE

TEUBECE

3 2021F12AM L DRER (BEFEOKRA) 23A318N512A31BCEBVELELR.
DEFLTIIEBIM £/1232021F 1283, 20204 3AMF TREMN 3A31H TH - L UHRUER/FE1132021447 180 52021412A31HDIZ A

20204 3AMF TREMA12A318 TH o LEETREF2021F1A18/52021412831 80125 AMEEEH KM E L TH0ET.

BEF295 202043A310) SEEALTHOET.
NTHELY, 20216F123BBLIRIIC Uy BT BaEt 5t AREAL TEDER AL

4 REMOZE (CKDBEURENR2 B/, 2021F12B8OF EBAEE, EXFEHMEE, ERFEMEE, RAHRE IR UMM EREOLRSEEL TEDET,

%1 Gross sales or Net sales do not include consumption taxes.

2 “Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29) has been applied since the beginning of the year ending on December 2021 (the fisical year 2021). In accordance with the transitional treatment

prescribed in the proviso of Paragraph 84, the new acounting policy was not applied retrospectively to the period prior to December 31, 2021.

3 Effective from the fiscal year ending December 31, 2021, the Company has changed its fiscal year-end (the last day of the fiscal year) from March 31 to December 31. The transitional year for the fiscal year ending

December 31, 2021 is a 9- month period from April 1, 2021 to December 31, 2021 for the Company and its consolidated subsidiaries whose fiscal year ended on March 31 before the change is applied. The Company and its

consolidated subsidiaries whose fiscal year ended on December 31 before the change is applied are consolidated for 12-month period from January 1, 2021 to December 31, 2021.

4 Due to the different period covered by the consolidation caused by the change in the fiscal year end, the growth rate of net sales, operating income, ordinary income, and net income attributable to owners of the parent for

te fiscal year ending December 31, 2021, are omitted.
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