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GRS EE Consolidated statement of income

(JPY mn) FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
20074385 200843843 20094385 201043843 20114385 201243843 20134385 201443843 20154385 201643843 20174385 201843843 20194385 202043843 202143843 20214F12848  20224F12881 202341284
(Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales) (Gross Sales)  Gross Sales) (Net Sales) (Net Sales) (Net Sales)
HLE Gross sales or Net sales 4,919,429 4,918,386 8,302,510 13,157,512 15,907,351 17,972,491 22,639,549 31,521,529 35,890,983 39,613,864 42,329,478 41,501,338 41,857,486 37,304,590 49,020,592 9,697,576 13,415,621 13,524,048
75 LIS Cost of sales 3,675,231 3,989,317 6,498,760 10,739,778 13,173,688 14,167,824 18,583,650 25,918,526 28,999,307 32,426,838 34,994,065 34,327,898 34,631,784 30,800,123 40,253,162 1,738,795 2,609,326 2,573,255
7o LG Gross profit 1,244,197 929,069 1,803,750 2,417,733 2,733,662 3,804,666 4,055,898 5,603,003 6,891,675 7,187,026 7,335,412 7,173,440 7,225,702 6,504,467 8,767,430 7,958,781 10,806,294 10,950,793
TRRERU— R EIRE Selling, general and administrative expenses 1,040,016 1,446,513 1,582,313 1,691,398 1,873,605 2,484,498 3,642,264 4,755,283 5,834,179 6,499,488 7,019,719 6,874,093 6,503,133 6,307,353 7,141,337 6,659,943 9,135,237 10,029,254
e Operating profit 204,181 - 517,444 221,436 688,332 860,057 1,320,168 413,634 847,719 1,057,496 687,538 315,693 299,346 722,568 197,114 1,626,092 1,298,838 1,671,056 921,538
e Non-operating income 3,382 10,113 13,826 6,862 6,562 16,020 89,981 86,868 150,625 89,983 79,063 372,832 220,427 231,205 268,522 409,323 336,752 397,854
EEHE Non-operating expenses 79,240 5,690 1,596 30,562 2,267 1,726 74,024 93,676 10,995 33,398 146,548 96,219 39,406 21,462 28,420 8,512 501,180 6,382
R Ordinary profit 128,322 - 513,021 233,666 664,632 864,351 1,334,462 429,591 840,911 1,197,126 744,122 248,208 575,959 903,588 406,857 1,866,195 1,699,649 1,506,629 1,313,010
R Extraordinary income 26,773 88,470 11,284 22,376 5,091 3,547 251,762 285,093 78,526 103,405 77,200 51,683 439,795 210,938 359,770 48,617 2,943,464 544,395
HRIRK Extraordinary losses 31,116 66,042 19,339 193,920 51,247 129,006 92,225 68,284 93,889 165,725 518,122 424,841 230,349 175,622 259,304 137,086 274,000 270,670
BERSIEA LR Profit before income taxes. 123,980 - 490,593 225,610 493,088 818,195 1,209,004 589,128 1,057,719 1,181,762 681,803 - 192,713 202,801 1,113,034 442,173 1,966,661 1,611,179 4,176,093 1,586,735
EABL ERBRUBES Income taxes - current 3,353 6,150 121,317 307,416 422,171 268,441 549,502 431,646 510,830 211,689 156,054 476,589 119,947 544,202 489,197 1,554,656 695,986
SEABEEIBIER Income taxes - refund - 10,220
EABSHER Income taxes - deferred 1,494 12,240 - 34,798 41,394 1,822 23,220 - 51,684 - 15,427 - 28,130 33,812 30,926 - 112,297 144,426 - 47,948 5,015 27,155 -31,794
EABEEE Total income taxes 71,341 4,847 18,390 86,519 348,811 423,993 281,441 497,817 416,219 482,700 245,501 186,980 364,291 264,374 496,254 494,212 1,581,812 664,191
LEREERIZE R (S L EAEIRS KA Profit(loss) 469,384 785,011 307,686 559,901 765,543 199,102 - 438,215 15,820 748,743 177,799 1,470,407 1,116,967 2,594,281 922,543
FESBHE (CIRE T B LHRAIE XS Profit attributable to non-controlling interests 2,453 3,625 8,222 79,039 53,444 12,610 5,843 9,986 13,079 48,197 87,873 57,303 - 43,595
REHBECRET 2 LA Profit attributable to owners of parent 52,639 - 495,440 204,766 406,568 469,384 785,011 304,061 551,678 686,504 145,658 - 450,825 9,977 738,756 164,720 1,422,209 1,029,094 2,536,978 966,139
CE)LALRICITHEREFFENTHDEEA.
220214 12AMOME XD [RESRIRICAHT 3 A (RERFTEMLE295 202043A310) SEEALTEDFT.
R, W CRIT BREEA TR/ I LB E (CTED DR SEURUCHELY. 20214E3AMLAEICH U, FIzRE At ml @R L TS DFEEA.
3.2021412AML DRER (BEEEDFRE) 23A318N512A318ICEBLELELR.
RBAAR £ 12520214128, 20214 3AMFE TREMN3A318 TH > LM RS/ FRHF20214F48 18052021412831HDIT A,
20214 3AMFE TREMN 128318 T > BT REF20215 18180 520214F12A3180125 AME S KMEE L TEDFET.
4.2015F4A 1B (CRAE T D BEFRERUSEERITEEICRIUBERLO. i L ELTRHBLUTHDFET.
5.2015648 1B (CRIA T 2 BEFERUERITFE(CHRIMIBHERLD. .3 IRET DY ERBMLTHEDET.
51.Gross sales or net sales do not include consumption taxes.
2.“Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29) has been applied since the beginning of the year ending on December 2021 (the fisical year 2021).
In accordance with the transitional treatment prescribed in the proviso of Paragraph 84, the new acounting policy was not applied retrospectively to the period prior to March 31, 2021.

3.Effective from the fiscal year ending December 31, 2021, the Company has changed its fiscal year-end (the last day of the fiscal year) from March 31 to December 31.

The transitional year for the fiscal year ending December 31, 2021 is a 9- month period from April 1, 2021 to December 31, 2021 for the Company and its consolidated subsidiaries whose fiscal year ended on March 31 before the change is applied.

The Company and its consolidated subsidiaries whose fiscal year ended on December 31 before the change is applied are consolidated for 12-month period from January 1, 2021 to December 31, 2021.

4.Starting with financial statements for fiscal years and consolidated fiscal years beginning on or after April 1, 2015, income before minority interests is presented as net income.

5.Starting with financial statements for fiscal years and consolidated fiscal years beginning on or after April 1, 2015, minority interest is stated as net income attributable to non-controlling interests.



EREENRE

Consolidated balance sheet

()

AEOH Assets
RUAE Current assets
RERURE Cash and deposits 2899810 2327965 220635 2555270 2843477 3800330 3982171 10870365 11668867 10918672  8SS3650 9491272 10,167,232 9727173 9944909 9916750 12864371 1018869 10,035,171
Deposts paid 2,842,463 5376 5375 5375
RHERURIAE Notes and accounts receivable - rade, and contract assets 619,023 831,967 1483989 2029827 2,302,521 253149 3550165 4983692 5701903 6415206 6360872 5543958 4673594 5812290 0425280 8019903 9202433 8499386 7,702,639
A Inventories 623 1471 2225 6184 13178 7227 47,074 7711 4,901 5,128 15,783 13,801 56,616 29,143 52,713 1802
BRRUER Merchandise and finished goods 19,459 o 38
RHNRUTR Raw materials and supplies 105 147 3,116
RS AR Deferred tax assets 7,395 6276 23,865 37,478 28,830 25,05 20957 41,804 17,866 31,133 25352
oM Other 02212 3123 70511 169,170 170259 @878 285,290 377675 390,458 a5 432,401 451,033 326,439 526,228 045,851 998,873 580923 1,239,188 661,746
AEEILE Allowance for doubtful accounts 2930 12,042 39,567 - 44,650 - 30,986 33,501 35243 111,983 -141932 240417 230,698 - 295581 63,934 33,454 54,554 74,279 -89,201 50,242 27,253
AR Total current assets 3586135 3185874 3764723 4747244 5318157 6558445 780956 16174733 17674390 17583814 15449290 15195584 15108459 16348030 20275288 21,762,328 22892957 19940117 18,379,481
g Non-current assets
AREERE Property, plant and equipment
= Buidings 72442 79,350 65517 54,350 90,921 112,947 120833 131,106 249,341 297,120 293,768 349,104 341,062 340,375 297,485 490,675 725133 1095903 1,052,147
RN Accumulated depreciation 15134 24677 -35,350 30202 - 58,057 - 66,306 co3gal  -113404 61,628 o536 | 139321 -159280 177489 -213341  -224239 328616 362383 -213047  -603,401
) Buildings, net 57,307 54,672 30,166 24,152 32,864 46,640 35,991 17,702 187,712 201,883 154,447 189,823 163,572 127,034 73,26 162,059 362,749 622,856 448,746
TH. BRRUES Toos, furniture and fixtures. 125,8% 24652 259,258 246,697 263,025 308810 341,967 426,593 356,190 399,201 415,666 436,303 201,809 428,137 414,530 486,203 72,72 456,573 435,448
REREREHE Accumulated depreciation 53526 106764 -167,628 178642 205014  -236409  -237,622 279868  -201715  -249732 294140 -326497  -312892 319840  -339426  -386079 358200 317660 - 394,505
TR, BRERUWE (6 Tools, furniture and fixtures, net 72370 117,887 91,630 68,054 58,010 72,401 104,345 146,724 154,474 149,468 121525 109,606 85,916 108,287 75,103 100,123 114,762 140912 3043
T Land 53,291 53,291 53,291 53,201
iREE Construction in progress 2479 6,767 44,250 81,610 546,367
zom Other 1,237 1,767 4,019 3759 121,92 103,825 137,253 127,291
RERR Accumulated depreciation 82 -4s8 983 -3185 - 120,641 -16130 35878 61,703
2o () Other, net 1,155 1,308 3,03 574 1,285 87,69 101,375 65,588
AR ST Total property, plant and equipment 132,157 179327 121,79 92,207 50,874 119,042 141,492 209,985 345223 351,926 275973 299,630 252,488 235,321 148,349 316,759 615495 1200045 | 1154936
WEEERE Intangible assets
ons Goodwil 1,600 800 188,437 159,100 239,534 106225 86272 78,782 57,488 21,510 196,269 101,859 23,993 15,395 6,798 77,87 51,951 694 54814
VIOTT Software 16,109 131,314 127,313
VDRI TPERE Software in progress 58424 19,830 238
zon Other 124 145,614 103,442 62,574 39,202 92,385 85,852 77,006 122,288 235,972 268,421 281,494 349,042 304,842 204,456 131,594 11,457
WRRERRSS Totalintangiole assets 76,134 151,944 316,114 304,714 342,977 168,799 125514 171168 143341 98516 318,557 337,831 292,414 296,890 355,841 382,716 256,407 132,289 66,271
BATOROAE Tnvestments and other assets
AR Investment securties 121,641 47348 42,700 85,065 197,666 281,491 487,785 611,130 1052351 1196407 1655215 1564533 1549244 1600064 2,527,214 2327307 3341732 3100086 2779210
BRI Long-term loans 15,722 32,092
RLA Long-term prepaid expenses 400 836 631
EARITR Guarantee deposts 125,69 133,789 127,916
RS AE Deferred tax assets 865 57 5225 68,673 120398 98,063 13,706 82,525 53,351 138,431 119,250
zom Other 22,197 9,49 15,061 161,808 27473 319,165 481,807 507,458 548,613 598,741 741,441 679,072 617,987 666,579 626,851 645727 1328020 1212137 1,352,043
ABILE Allowance for doubtful accounts 17,022 9,490 - 15,061 - 19,503 -7327 778 35,144 8,384 - 10,667 S17036  -123698  -174885  -119502  -160,445  -185112 160725  -651440  -773131  -880,051
BATOROAES! “Total investments and other assets 253,778 182,472 176,473 296,043 528,211 697,941 048,154 1,192,730 1643649 1916544 2272959 2068760 2166979 2,106,199 2968953 2812308 4014312 3954814 3284194
EEAEAH Total non-current assets 462,069 513,744 614385 692,965 962,063 85784 | 1215162 1573884 | 2132213 2366985  28674% 2706222 | 2711883 2638411 | 3473144 3511785 4889218 5287148 4,505,400
AESS Total assets 4048205 3700619 4379108 5440209 6280221 7,544,229 9024689 17748617 19806604 19950802 18316780 17,901,807 17820343 18986441 23748433 25274114 27,782,176 25227266 22,884,884
ARos Uiabilties
RBRE Current labilties
TUFRRURSE Notes and accounts payable - trade 569,238 659397 1090156 1593523 1,908,323 1966620 3310044 4638321 4938658 5626560 5284414 5204045 4639666 5137725 0808266 7,042,962 7870072 7807315 6,562,263
1A T EORIGEAS Current portion of long-term borrowings 10,008 10,008 3,29
£ Accounts payable - other 106,469 125,866 108,677 402,615
FENT Income taxes payable 550 4,19 10354 114334 240,591 192,235 152,914 446,855 193,654 307,637 68,995 34,548 468,783 84,021 533,643 24790 1292323 522,833 317,555
[ETTEEr Provision for bonuses for directors (and other officers) 14,350 39,000
EEEES Provision for bonuses 34970 53,160 175,219 6,650 55,753
> halsE Provision for point card certficates 16,196 24,485 22953 12,853 6,154 4,486
wEREAR Deferred tax liabilties 122 153 s
zom Other 21,681 26,590 117,063 267,603 156,909 423,194 674,399 840534 1480899 1416358 1790846 1491857 1005084 1168049 1,880,408 1765909 1982691 1956580 1753231
AOARAG Total current libilties 724143 850545 1352501 1988437 2714748 2586583 413735 5925710 6613211 7350564 7144256 6731381 6162854 6390696 12275478 10,171,082 11151737 10342482 8,633,050
Ty Non-current lbilfies
wEREAR Deferred tax liabilties 12255 26,235 512 23531 142,288 0462 241,589 62,035 171,306
B R DRE Retirement benefi iabity 13377 16,99 21,894
zom Other 39,385 33833 43364 14571 102,601 110,509 108,738 121,286 133,641 123,759 107,333 124,634 53,200 204,436 173,19
EREAS Long-term borrowings 13,304 3,29
EERNA Total non-current fabilties 13304 329 39,385 33833 43364 14571 102,601 110,509 120994 147,521 134,153 147,290 249,622 165,097 308,207 283,462 366,397
aEai Total labiltes 737,447 853841 1352501 1988437 2,754,139 2620416 4180723 5940282 6715813 7461074 77265250 6878903 6297007 6537986 12525100 10,336,179 11459944 10625945 8,999,448
WREOH et assets
ey Shareholders' equty
e Share capital 1450385 1467764 1470131 1477633 1477633 1479142  1479,142 1489910 1603169 1605258 1605258 1605955 1605955 1605955 1622079 1716255 1716255 1717126 171712
AARRE Capital surplus 1440385 1457764 1460131 1467633 1467633 1664201 1664201 7284517 7,397,775 7294982  7,294951 7280768 7280242 6835503 6852869 6947045 6,947,045 539612 5368092
R Retained earnings 415,745 84,230 12053 527,105 996489 1781500 1996509 2,548,188 3234692 3317590 2,771,058 2689686 3349810 3341533 4659771 5366041 7679628 8087084  7,388317
RS Treasury shares -399,974 - 508,065 406577 1406527 - 1406575 - 1,406,575 - 2,999,996 167289 - 1809235  -2,091,607 2,091,607
PERAA Total shareholders’ equity 3306515 2841297 305079 3472371 3541781 4924844 4631787 11322615 12235637 11811255 10264742 10169835 10829442 11783081 10134724 13862052 14533694 13072415 12,381,007
CORDBERBRINT ‘Accumulated other comprehensive ncome
TORREESIERE Valuation difference on available-for-sale securties 30,306 95,652 27,063 174,750 40,099 320418 339,466 265,516 260,628 638,332 379,509 798,152 464,246 202,03
ATBEREDE Foreign currency translation adjustment 4,241 5480 24193 20599 15,693 31,336 88,757 364,701 494,281 455,261 337,885 381,39 274,453 220921 214,303 376,398 607,730 706,218 789,414
SRR R DA Remeasurements of defined benefit plans 17,502 19,484 17,862
ORI “Total accumulated other comprehensive income| 4,241 5480 24,193 20,599 15,693 1,030 184,409 391,765 669,032 495,360 658,304 720,863 539,970 481,550 852,636 755907 | 1423385 1189949 1099300
TP Share acquisition rights 5,888 48,386 62,191 60,951 5447 5034 14,098 0,820 a7,111 1865 69,295 93,035 132472
FERBLIAN Non-controling interests 18,880 45,567 123,930 122,160 123,035 127,171 139,823 143,001 188,860 278,109 295,853 245,920 271,734
R Total net assets 3310757 2846778 3026606 3451771 3506087 4923813 4843965 11808334 13000790 12489728 11051530 11,002,004 11523335 12448454 11223332 14937934 16322231 14601321 13885435
ARRAES: Total labities and et assets 4048205 3700619 4379108 5440209 6280221 7,544,229 904689 17748617 19806604 19950802 18316780 17,901,807 17820343 18986441 23748433 25274114 27,782,176 25227266 22,884,884
G E ELELE
DEETIAREBN £1352021F 1253, 2021F3AME CRNIBNIAIE 18095 5
0213 LTanET.
2. 2019F3AMED. BFHICHBRIEE] O—HAE THOET.
3.201 T BREER & CRMLTEDET.
4,201 rEE IR | 202451280 [HR) 3. [EULFRRUEME] CRRLTHDET,
5. 201083AMETY (FHE - REEEHEH ) & [LOBOMENBRIES
6. 2007F3AMB201IFIAMETD [l @ rERFE. CRRLTHDET.

1. Effective from the fiscal year ending December 31, 2021, the Company has changed itsfiscal year-end (the last day of the fiscal year) from March 31 to December 31

‘The transitional year for the fiscal year ending December 31, 2021 is a 9- month period from April 1, 2021 to December 31, 2021 for the Company and its consolidated subsidiaries whose fiscal year ended on March 31 before the change s applid.

“The Company and its consolidated subsidiaries whose fiscal year ended on December 31 before the change is applied are consolidated for 12-month period from January 1, 2021 to December 31, 2021
2. Since the partial amendments of "Accounting Standard for Tax Effect Accounting® (ASB) Statement No. 28, February 16, 2008) has been applied from the fiscal year ending March 31, 2019, the figures for the fiscal year ended March 31, 2018 are retroactively adjusted
3.Minority Interests" from the fiscal year ended March 31, 2013 to the fiscal year ended March 31, 2014 are listed under "Non-controling Interests".

4"Accounts Payable" through the year ended December 31, 2012,

5."Total Valuation and Translation Adjustments

through the fiscal year ended March 31, 2010 is listed as “Total Accumulated Other Comprehensive Incom

6."Accounts Receivable” for the fiscal year ended March 31, 2007 through March 31, 2013 and "Notes and Accounts Receivable” for the fiscal year ended March 31, 2014 through March 31, 2021 are listed under "Notes, Accounts Recelvable and Contract Assets’

counts Payable" from the year ended March 31, 2021 through the year ended December 31, 2022, and "Accounts Payable" from the year ended December 31, 2024 are listed under "Notes and Accounts Payable.”



ER7ERFEDOEFTEARAES

Quarterly consolidated statement of comprehensive income (FY2018-FY2024)

(B FH)
(JPY tn) FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
201943HH8 202043HHA 202143888 2021512888  20224F12HH8 20234 12HHE 2024412884
LHERMERIER S (S ERfEIE R Profit(loss) 748,743 177,799 1,470,407 1,116,967 2,594,281 922,543 - 438,872
TDMMDEBIEFEE Other comprehensive income
e N Valuation difference on available-for-sale
TOMEMEES T ELEE i - 73,949 - 4,888 377,703 - 258,823 414,823 - 332,369 - 170,060
securities
BEREARETE Foreign currency translation adjustment - 86,026 - 46,597 - 14,241 192,403 141,801 97,507 121,773
_ Remeasurements of defined benefit plans,
SERE (CF3 T P 6,307 705 183
net of tax
v A " Share of other comprehensive income of
FoREAS (O T DRFDEHEE L ) ) - 362 - 6,508 2,653 - 7,447 95,052 23,643 - 27,893
entities accounted for using equity method
TOMDBIEFIRET Total other comprehensive income - 160,338 - 57,994 366,116 - 73,867 657,983 - 210,513 - 75,997
BIEFE Comprehensive income 588,404 119,805 1,836,523 1,043,100 3,252,265 712,030 - 514,870
(MER) (Comprehensive income attributable to)
_ Comprehensive income attributable to owners
BRSMRE(CHRDDEREE ¢ " 584,327 106,300 1,786,738 932,365 3,186,891 732,703 - 564,112
of paren
Comprehensive income attributable to non-
IESTRIMRTE (R D EIEFIE P 4,076 13,505 49,784 110,734 65,373 - 20,672 49,241

controlling interests




ER7ERFEOERF YY1 - JO—HEE

Consolidated statement of cash flows(FY2018-FY2024;

(i FF)
ERENCEBFYYSa - TO— Cash flows from operating activities
BN LTI Profit before income taxes 1,113,034 442,173 1,966,661 1,611,179 4,176,093 1,586,735 134,064
T Depreciation 149,425 151,525 150,651 150,978 227,306 221,552 226,232
DIASBEDR Amortization of goodwill 18,492 8,597 8,597 8,792 18,845 7,351 9,847
BESISROMR (S5 Increase (decrease) in allowance for doubtful accounts - 236,671 37,901 47,826 - 15,690 489,740 39,760 3,140
ARSI LEORER (D) Increase (decrease) in provision for bonuses for directors (and other officers) 14,350 - 14,350 39,000 - 39,000
HSFSSOEGR (-3D) Increase (decrease) in provision for bonuses 34,970 - 34,970 53,160 122,059 - 168,569 49,103 - 55,753
= Share-based payment expenses 9,063 26,722 17,105 27,433 48,138 39,436
ERABRUEIRSS Interest and dividend income - 28,690 - 15,553 - 11,436 - 5,898 - 15,889 - 20,198 - 24,217
A% Impairment losses 59,373 9,833 47,572 488,711
B SRR (-33) Loss (gain) on sale of intangible assets - 69,794
Y Interest expenses 7 39 281 121
SERETERIRLS (-(34) Loss (gain) on sale of non-current assets - 13,956 - 17,999 732 -3,850
EIEAEIREE Loss on retirement of non-current assets 1,658 7,165 21,205 2,549 1,151 5,276
BOFRHRATAR (-1238) Loss on valuation of shares of subsidiaries and associates 66,331
RTFAEREAZ Gain on reversal of share acquisition rights - 23,939
THHERTFRUURNSOF U IBM Overseas consolidated subsidiary restructuring costs 5,955 37,424 4,142
REPRESERIAL (-33) Loss (gain) on investments in investment partnerships - 40,057 - 19,761 - 37,308 - 204,101 - 82,516 -132,153 - 71,521
RABBEATARCTERL (32) Loss (gain) on sale and valuation of investment securities - 144,643 - 62,781 - 206,154 60,033 -2,806,627 - 367,176 - 208,587
SRS (-(34) Loss (gain) on sale of shares of subsidiaries and associates - 63,614 -9,057 - 19,004 7,773
FVEIC L BIRANS (-33) Share of loss (profit) of entities accounted for using equity method 35,812 - 129,895 - 179,499 - 128,135 - 169,552 - 196,571 - 195,206
BEEES (-135) Foreign exchange losses (gains) - 4,658 - 11,894 19,727 52,771 - 34,092 - 4,368
WA Subsidy income -5112 - 14,526 -9,701
IR Loss on compensation for damage 57,500
L BIEOEHA (-8 Decrease (increase) in trade receivables 706,833  -1,186838 - 3,683,726 1,806,094 - 1,042,260 889,159 900,835
FUESOE (-8 Decrease (increase) in advance payments to suppliers 16,455 - 218,237 217,872 - 89,836 110,324 38,792
HABBOEHE (D) Increase (decrease) in trade payables - 575,700 564,429 4,686,518 - 1,699,067 229,613 97,696 - 1,068,178
RBARDIEHE (-(3200) Decrease (increase) in accounts receivable - other - 49,048 - 111,357 - 170,682 - 232,684 - 66,290 145,962 - 26,570
RIGHESS DIERAR (-(8I) Decrease (increase) in consumption taxes refund receivable - 17,188 - 217,555 224,984 -7,476 - 52,352 - 203,124 221,381
FILGRURILEROEGER (-3305) Increase (decrease) in accounts payable - other, and accrued expenses 87,274 85,238 99,961 228,008 -9,239 188,515 - 23,282
RAHENS DIERAR (-260) Increase (decrease) in accrued consumption taxes 51,004 - 57,269 454,266 - 422,375 223,613 - 66,974 -7,020
FAREOEHE (-0 Decrease (increase) in prepaid expenses -10,126 - 38,364 -17,771 - 77,346 -57,133 - 76,733 77,573
MBSOWAER (-1FHD) Increase (decrease) in advances received - 267,756 172,957 115,307 183,143 -111,212 - 59,239 - 111,545
TOBOER (-12H0) Increase (decrease) in deposits received 6,697 -37,472 40,019 10,865 11,779 50,452 -39
zof Other, net 145,091 - 99,510 -21,244 - 12,495 44,811 - 26,808 47,631
et Subtotal 920,019 - 547,992 3,374,770 1,604,039 836,201 2,311,345 389,496
HBRURLEOBEA Interest and dividends received 130,518 112,725 12,873 4,668 60,145 66,764 113,643
BRI Interest paid -7 -39 -219 121
W DEEE Subsidies received 5112 14,526 9,701 2,837 340 8,706
HERNSOZILA Compensation for damage paid - 57,500
SEABGORLER SR (3321 Income taxes refund (paid) - 108,278 - 645,256 78,477 - 777,212 -511,534  -1,794,248 -317,210
EREDCESFrYS 1 J0— Net cash provided by (used in) operating activities 947,371 - 1,065,997 3,418,321 924,325 385,202 592,349 185,808
RAENCEBFryS1 - J0— Cash flows from investing activities
AR SEODISIC &SR Purchase of property, plant and equipment - 66,507 - 80,677 - 31,690 - 120,599 - 408,469 - 648,597 - 555,652
MEEEAEOBISIC & 3L Purchase of intangible assets - 102,576 - 89,395 -138,228 - 42,147 -21,439 - 10,460 - 980
I SR DRI &SI Proceeds from sale of intangible assets 74,175 13,517 4,000
RARBESOBISIC &332 Purchase of investment securities - 392,085 - 310,093 - 303,051 - 272,569 - 508,806 - 305,899 - 147,652
RER@TSORIICESIA Proceeds from sale of investment securities 359,260 232,888 327,648 47,618 3,004,892 524,083 442,577
BFRHUBFRDTDICLBRA Proceeds from sale of shares of subsidiaries and associates 29,400
BEORROEEE M SFRUKRORIICL B3 Payments for sale of shares of subsidiaries resulting in change in scope of consolidation - 140,759 -27,138 - 49,640 -31,337
EEORBOTEE S FRUKADTDICLSRA Proceeds from sale of shares of subsidiaries resulting in change in scope of consolidation 58,354
BEORROEEE S FRUHKROMEC L B3 Purchase of shares of subsidiaries resulting in change in scope of consolidation - 224,473 - 96,001
BFRHUBFRDTDICLBRA Proceeds from sale of shares of subsidiaries and associates 0
FRUDEBICEBBA Proceeds from liquidation of subsidiaries 119,717
BRI BE Loan advances - 13,419 -27,319 - 11,200 - 5,600 - 44,980 - 19,160 -33,237
BIROERICEBRA Proceeds from collection of loans receivable 26,748 20,279 14,633 19,002 9,373 48,155 451,431
EAREROERIC S BRA Proceeds from refund of guarantee deposits 5,893 187,832 18,906
EARIROEAICS SR Payments of guarantee deposits 17,372 - 209,928 - 36,891 - 21,358
RAPREEN SOHRIC LA Proceeds from distributions from investment partnerships 78,208 96,762 74,933 211,375 152,906 217,802 152,943
BRI EBORITIC & B3 Payments for asset retirement obligations - 5,800 9,533
zof Other, net 4,281 -22,318 -8,275 5439 - 21,450 - 56,085 - 23,700
REEDCESFryS - J0— Net cash provided by (used in) investing activities 172,673 - 177,610 - 130,671 - 217,180 1,957,992 - 95,219 155,938
MBERICSBFrYS 1 - J0— Cash flows from financing activities
SRS A RO & Bt Repayments of short-term borrowings 2,244 1,360
EEEANCE B Proceeds from long-term borrowings 13,860
FIMEA SRR LB Repayments of long-term borrowings -5,387 -2,244
2 e Purchase of shares of subsidiaries not resuting in change in scope of consolidation - 5,946 -8,876 - 280,840
BEOREOEBEHDBNFRHRRORICESHA Proceeds from sale of shares of subsidiaries not resulting in change in scope of consolidation 200
SRR LB Proceeds from issuance of new shares 169,659
THRF RO L SHRDORITCEBRA Proceeds from issuance of shares resulting from exercise of share acquisition rights 21,432 13,566 1,278
ERHAORBICLBEH Purchase of treasury shares - 3,004,196 -167,523 - 1644246 - 2,002,735
ESHIONS L BTN Proceeds from disposal of treasury shares 962,014 2,999,996
BRESOTINR Dividends paid -91,918 - 133,259 - 104,252 - 321,960 - 216,636 - 556,765 - 226,337
IFERHENDELEDZII Dividends paid to non-controlling interests - 2,144 -1,539 -3,925 - 23,260 - 47,629 - 29,250 - 6,699
zof Other, net - 456
WBEBCESFrYS - J0— Net cash provided by (used in) financing activities - 100,009 818,339 - 3,090,941 2670021 -1,910,75 - 2,859,849 - 236,441
RERVRRASNIHESRETER Effect of exchange rate change on cash and cash equivalents 1,271 - 14,789 21,026 - 562,862 - 378,228 - 312,956 - 258,831
RERUREFSNOMER (-458D) Net increase (decrease) in cash and cash equivalents 675,950 - 440,058 217,735 2,814,304 54,200 - 2,675,676 153,525
SRR S TS RUTS RS MO Increase in cash and cash equivalents resulting from inclusion of subsidiaries in consolidation 56,324
RERUREASNOMERS Cash and cash equivalents at beginning of period 9,491,272 10,167,232 9,727,173 9,944,909 12,750,214 12,869,748 10,194,072
RERVRBEGNOBRES Cash and cash equivalents at end of period 10,167,232 9,727,173 9,944,909 12,759,214 12,869,748 10,194,072 10,040,546




EECFERFEOBELT A > FIRE Sales by Segments
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SEFEOERBERHESE (MERLEE) Consolidated statement of income (Q o Q)

(JPY tn) FY2023 Q1 FY2023 Q2 FY2023 Q3 FY2023 Q4 FY2024 Q1
202312880  2023412HH1  20234%F128H8  2023%12HH1  20244128H3

SE1MUHA SE2MUHA SE3MHHA SEATUEA S 1MUHA
bl Net sales 3,455,436 3,387,731 3,278,144 3,402,737 3,298,870
el i Cost of sales 556,768 647,406 599,709 769,371 590,028
Fo L# R Gross profit 2,898,667 2,740,325 2,678,434 2,633,366 2,708,842
IRFEERU—IREIRE Selling, general and administrative expenses 2,358,677 2,650,602 2,651,921 2,368,052 2,514,262
B Operating profit 539,989 89,722 26,513 265,313 194,580
EEIMNNE Non-operating income 67,337 111,708 78,069 140,738 129,829
EEER Non-operating expenses 32,104 - 26,540 231 586 848
BENE Ordinary profit 575,223 227,971 104,350 405,465 323,560
FrRIFIZS Extraordinary income 323,667 51,073 12,097 157,557 382,484
LESIE=ES Extraordinary losses 3,870 93,946 6,357 166,496 84,115
e AR AT Profit before income taxes 895,020 185,097 110,090 396,526 621,929
EANBE income taxes 276,772 156,062 132,090 99,267 306,779
L HARER 2 Profit 618,248 29,035 - 22,000 297,259 315,150
IEZACARE (LR 9 D HHAREFIZS Profit attributable to non-controlling interests - 436 - 42,473 -1,722 1,036 4,371
HSHRTE (CIRE I 2 SHAMEF) & Profit attributable to owners of parent 618,685 71,509 - 20,277 296,222 310,779

() FELBCTHEREFEFEN TS DFEA.

% Net sales do not include consumption taxes.



FEFEOWETIA> MIEE (M¥EAMLER)

Sales Breakdown by Segments (Q o0 Q)

RISy RTA—LFEE

1,041,041 1,026,934 993,488 1,015,774 1,023,211
(Ads Platform)
Em
. 1,538,285 1,306,711 1,322,116 1,444,445 1,456,262
(Domestic)
HMEBSE L= I—>1>>—F% 2N
462,478 682,067 618,403 525,368 447,057
Net Sales (Agency) (Overseas)
A=
=5t 2,000,764 1,988,778 1,940,519 1,969,814 1,903,320
(Total)
T oAt
413,629 372,018 344,136 417,148 372,338
(Other)
TRISY N IA—LBESE
455,096 376,913 271,641 222,944 154,368
(Ads Platform)
) TI—>1>>—FESEE
I A MR (Agezcy)// 495,866 276,917 263,073 502,064 493,630
N (335
AR zoofts
Segment profit or loss 68,341 - 6,758 2,087 3,397 90,906
(Other)
SAEERE - DADEER
- 479,314 - 557,350 - 510,289 - 463,093 - 544,325

(Adjustment amount)

() BESCETHEREEFNTEDFEA.

% Net sales do not include consumption taxes.
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Bif 6 BREEDHRDIRIRT  Stock Info (FY2018-FY2024)

FRrEERMERIKREDBIRR Shareholders Breakdown by Investor Types

EELZES Treasury Stock 2,837,800 - 3,312,100 194,500 2,394,980 2,923,880 2,923,880
SRR Financial Institutions 378,000 1,268,200 2,294,900 5,687,800 3,807,900 2,979,800 3,739,500
ARt Securities Companies 2,509,950 1,464,072 1,419,097 2,001,649 1,477,306 771,207 916,852
TOMEATEA Domestic Companies 4,268,600 7,241,300 7,192,200 10,744,900 11,015,401 10,742,001 10,648,201
SHEA Foreign Institutions and Individuals 1,037,860 1,540,309 1,956,461 1,632,705 504,536 935,379 597,211
fEA - Zoft Individuals and Others 30,556,290 30,074,619 25,477,542 21,742,146 22,803,577 23,653,733 23,180,356
Treasury Stock 6.82 - 7.95 0.46 5.70 6.96 6.96
Financial Institutions 0.91 3.05 5.51 13.54 9.07 7.09 8.90
Securities Companies 6.04 3.52 3.41 4.77 2 1.84 218
Domestic Companies 10.26 17.41 17.27 25.58 26.22 25.57 ZEEE
Foreign Institutions and Individuals 2.50 3.70 4.70 3.89 1.20 2.23 1.42
Individuals and Others 73.47 72.32 61.16 51.76 54.29 56.31 55.19

PREHRBIREDHIRIR Shareholders Breakdown by Number of Shares

EEZSH Treasury Stock 1 - 1 1 1 1 1
500,0004kEL £ 500,000~ 2 4 5 6 5 6

100,0004k5L £499, 999K T 100,000 - 499,999 18 16 17 15 12 11 11
50,0004 +99,999HIX T 50,000 - 99,999 27 23 25 22 23 20 18
10,000k +49, 999K T 10,000 - 49,999 293 287 230 187 202 180 185
5,000k 19,999HKIX T 5,000 - 9,999 493 493 391 296 318 279 258
THRBLE4, 999KRELT 1-4,999 23,309 20,459 20,100 16,542 16,344 14,125 13,241

EELZES Treasury Stock 0.00 - 0.00 0.01 0.01 0.01 0.01
500,0004K4 & 500,000~ 0.01 0.01 0.02 0.03 0.03 0.04 0.04
100,000%k £499,999tk U T 100,000 - 499,999 0.07 0.07 0.08 0.08 0.07 0.08 0.08
50,000k 99,999tk T 50,000 - 99,999 0.11 0.10 0.12 0.12 0.14 0.14 0.13
10,0008k £49,9994kIU T 10,000 - 49,999 1.21 1.34 1.10 1.09 1.20 1.24 135
5,000k _£9,9998kU T 5,000 - 9,999 2.04 231 1.88 1.73 1.88 1.91 1.88
1HRELE4, 999K F 1-4,999 96.56 96.17 96.80 96.94 96.67 96.58 96.51

20244 12AKDAHEN®R Major Shareholders (31/12/2024)
FATHHRIVEL Shares Outstanding 42,006,000 #
#REHE Total number of shareholders 13,720 &

1 @R BA 8,149,300 20.85
2 PEREEBRAST 4,000,600 10.24
3 HAHIBIRED Y R—ILT 1 DX 3,639,100 9.31
4  BHAIRY— SR MERRITHRASH(IERND) 3,142,100 8.04
5 HASHIBIRED Y X5« 7/ (— hF—X 2,837,800 7.26
6 WH B 2,045,800 5.23
7 EE BE 396,000 1.01
8 HRASHBEANR b7+ IT(EEN) 301,700 0.77
INTERACTIVE BROKERS LLC
9 (BEREBA 12453507« 7 - JO-H—XiE 195,500 0.50
HktRtt)
10 #E HEP 175,500 0.45
af 24,883,400 63.66

(E)1 Httd. BOHRNE2,923,880KRAL THEDEIN . ERAKENSEFHILTHEDFT .
2 RELEGECHAEIERU GHELTEDEY.

%1 The Company holds 2,394,980 shares of treasury stock but is excluded from the above major shareholders.
2 Shareholding ratio shows the ratio against the total number of common shares issued excluding treasury stock.

12



index ( )

R 7 Highest price PV 873 476 995 04T 919 730 529
mE P Lowest price Y 358 202 198 615 a7 77 270
RS il Closing stock price at end of period Y 204 225 818 827 500 505 25
RS DREE L (DPS) P Dividend per share IPY 344 250 842 5.17 14.10 577 3.00
REFED 2 % Dividend yield % 0.85 111 103 0.63 282 114 102
[ZETE) % Payout rat % 272 2860 3485 2501 37.39 283 =
i B Number of issued shares s 41,588,500 41,588,500 41,652,300 42,003,700 42,003,700 42,006,000 42,006,000
S FF Market capitalzation PVt 16,801,754 9,357,412 34,071,581 34,737,059 21,001,850 21,213,030 12,391,770
e FF__ Total amount of treasury stock acquired Yt = - 2,999,9% 167,289 1,641,884 1,999,936 =
GERIER) (Consolidated index)
TR DRAR (BPS) 1 Book-value per shere Y 293.40 294.90 286.55. 349,64 402,67 364,93 34495
T D S (EPS) 7 Eamings Per Share »Y 19.06 416 3446 2653 63.49 25.07 1211
HEEE (PER) & Price eamings ratio 21.20 54.09 274 3117 7.88 20,14 24.3
AR T (PBR) & Price book-value ratio 138 076 285 237 124 138 0.86
(RRER) (Index)
TR DRAR (BPS) 1 Book-value per shere Y 274.08 26352 263.28 318.95 325.12 327,59 297.75.
TR D S (EPS) 7 Eamings Per Share »Y 15.14 8.74 24.16 2067 771 527 2628
(PER) & _Price eamings ratio 2668 2574 3386 4001 13.26 1998 123
AR ST (PBR) & _Price book value ratio 147 079 311 259 154 154 0%
*1 7,426 ORTBDET.
*2: BSFIEIDG, HAEICH S BEMELEORSE WL TE0ET,
K3 B R DR LR D IR CIR U CBEL THDE T
K RIS 15T D SRR DR L T ST
gt pe 31,2021 7.42 Tokyo Stock
00 yen.
*2
*3
%4 : Diluted earnings per share s omitted.
RRALEER Stability Indices

e P 17,520,343 16,986,441

25,274,114

27,782,176 25,227,266

T ¥ Ordinary Income e 903,568 557 1,866,195 1,699,605 1,506,629 1,313,010
E F et ncome. P 748,743 177,799 1,470,407 1,116,967 2,594,281 022,50
o FH Proftattrbutable to owners of parent ¥t 738,756 164720 1,422,200 1,029,094 2536978 966,139
B FF Sharsholders’equty P 11,369,413 12,264,632 108987,360 14,617,960 15,957,079 14,262,364
waE (o ¥ Owidend P 133,302 103971 20 216,159 558,490 225,505
TRERFIGEER TROR) % Ordinary proft margn on toal sssets % S07 X 78 > Saz 523
®OA) % % a1 o087 599 407 513 38
ERAILE (@R) % Capital adequacy ratio % s s 627 B EZ 654
EERAIEE ®OE) % % 66t 13 1223 804 1660 63
SRR (CCR) 5% _Cosh on Cash Retum % 147 08 294 148 350 156
1 RN T LS GERHEELR) XA (RAR) DR CELRRRA) x1000%)
2 ST (R R () IS CELRVR) x100%
x1: 100 (%)
x2: 100%

GRHER)
o EHEELERE

y & Growth Indicators
(Consolidated index)
“Accounting Standard for 3

25 et Sales. 24, 2,664,50
RS FF3_Gross Profit 10,950,793 10,351,281
ERRWEER FF3_Seling, general and administrative expenses 10,029,254 10,184,894
B FF3_Operating Income 21,538 166,387
o FF3_Ordinary Income 1,313,010 503,926
R I B SR FF_Net Income 966,139 473,463
T
RIS % Gross profit Ratio 80355 8097 6l
% sell 6809 7416 80325
FERERAEE % Operating Income Ratio 1246 681 131
FERERAEE % Ordinary Income Ratio 1123 071 397
LRSI % _Return on Sales 1851 714 373
“AERREES
L % Sales Growth Rate 3834 [ 621
EENEAEE % Operating Income Growth Rate. 2866 -aiss 8194
ARAEREE % Ordinary I 113 -1285 “ele2
ji % Net Income Growth Rate. 14653 6192 -

AL HR

Before application of *Accounting Standard for Revenue Recogniion"

25 "Gross Sales.
RS FF3_Gross Profit
ERRMEER FF3_Seling, general and administrative expenses
e FF3_Operating Income
s F£3_Ordinary Income 903,588 06,857
BRI B SR FF_Net Income 738,756 164720
<R
RIS % Gross profit Ratio 1726 1744
o % sell 1554 1651
FERERAES % Operating Income Retio 173 053
EEARRAEE % Ordinary Income Ratio 216 109
AR
Lo % Retum on Sales 176 044
<HRTER
EREEE % Sales Growth Rate 06 - 100
BENGREE % Operating Income Growth Rate. 14138 -7
A % Ordinary Income Growth Rate 5688 - 55.00
e % Net Income Growth Rate 730438 -7.70
R ERCARBEEENTED S A,
2 BRI T BRI 2020%F38318) BELBALTEOET.
. M i TEnEt.
s
B
4 oz RAET, SEUSASE. ERISNET, REURICAET SO SN AL TEOET,

%1 Gross sales or Net sales do not incude consumptiontaxes.

2

March 31, 2021

31 to December 31.

December31, 2021

1, 2021 to December 31, 2021 for the Cor

2
1, 2021 to December 31, 2021.

The Company and its

tefiscal year ending December 31, 2021, are ormited.

the parent for



